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Discussion Item:  Allocation from the Lotteries Fund (LF) for
setting up the Social Innovation and
Entrepreneurship Development Fund (SIEDF)
[SWAC Paper No. 03/2013]

Members were briefed on the proposal to establish the SIEDF
and asked the following questions/ offered the following comments —



(@)

(b)

(©)

(d)

(@)

(b)
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The objective of the SIEDF was worthy of support. The TF
should consider adopting a flexible approach in conducting
risk assessment of the projects and making use of all projects,
whether they turned out to be successful or not, for knowledge
building and promotion of entrepreneurship development and
social innovation;

The SIEDF would provide an excellent platform for people
who had sufficient resources or innovative ideas to contribute
to the society, as well as connecting these people to work
together in developing social innovation;

The roles and responsibilities of the intermediaries should be
clearly defined, and the TF should consider engaging the
intermediaries in phases as it was a new funding concept; and

While the focus of funded projects should be whether they
would be effective in addressing social issues, having a
sustainable business model would also be important.

The Administration gave the following response —

The TF would be very cautious in safeguarding the interest of
the public in the use of public funds. In addition to exploring
ways of outreaching to the general public and potential
applicants of the SIEDF including youths and elders,
e-platform development and collaboration opportunities would
be offered to interested parities to support the projects in
making a difference and impact to the society;

The concept of social enterprise had been gaining increasing
recognition in the community. A platform for collaboration
would be offered to encourage co-operation of social
entrepreneurs and organisations, as well as individuals who
wished to participate and contribute to the society;

The SIEDF would focus on addressing social issues,
particularly poverty alleviation and empowerment of the
underprivileged. Proper governance and monitoring
mechanisms would also be in place to ensure that the vetting
procedure would be conducted in a fair, transparent and
consistent manner; and



-4 -

(d) Various measures such as funding in the form of loan,
co-investing and investing the unspent part of the Fund would
be considered to ensure the proper use of public funds and
sustainability of the funding model.

3. The meeting concluded that SWAC supported the proposed
allocation of funds from the LF to establish the SIEDF and agreed that it
fell within the LF’s ambit.
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